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This notice is being provided on a voluntary basis for informational purposes. The availability of the line of credit
described below does not, in and of itself, constitute the incurrence of a financial obligation of the Authority for
purposes of its continuing disclosure undertakings.

On April 14, 2026, the Authority entered into a Cost Reimbursement Agreement (the "Agreement") with Micron
New York Semiconductor Manufacturing LLC (“Micron NY”) in connection with the construction of certain water
infrastructure facilities to serve Micron NY’s operations in Clay, New York.

In connection with the Agreement, the Authority has been granted the ability to draw, if necessary, on a revolving
line of credit made available by Micron NY’s parent, Micron Technology, Inc., in an aggregate principal amount not
to exceed $25,000,000.

Any amounts drawn under such line of credit would be expected to be repaid from proceeds of New York State
reimbursement funding received by the Authority and are expected to be interest-free.

The line of credit is intended to provide temporary, interim liquidity solely to bridge the timing of reimbursement
payments from New York State.

Such New York State funding is being provided pursuant to a grant disbursement framework on a reimbursement
basis and is subject to annual appropriation.

In addition, Micron Technology, Inc. has provided a temporary parental guarantee of certain obligations of
Micron NY under the Agreement. Such guarantee is subject to termination upon satisfaction of specified financial
conditions.

The Authority will evaluate any future borrowings under such arrangement to determine whether a material event
notice is required at that time.

Note: The Authority shall not be responsible for the use of the CUSIP numbers referenced above, nor is any representation made as to their
correctness in this Material Event Notice or as printed on any of the Obligations. The CUSIP numbers are included in this Material
Event Notice solely for the convenience of the holders of the Obligations.



