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Onondaga County Water Authority
Audit Committee Meeting
200 Northern Concourse, Syracuse NY
Wednesday March 22, 2023 @12:15 p.m.

A meeting of the Audit Committee of the Onondaga County Water Authority was
convened on March 22, 2023 at 12:15 p.m. at the offices of the Authority located at 200
Northern Concourse, Town of Salina, New York. Kenneth Gardiner, Chairperson of the
Audit Committee, presided. Present were the following Committee Members:

Kenneth Gardiner, Chairperson

John V. Bianchini

Benedicte Doran

Anthony Geiss

Douglas Wickman

K. Gardiner introduced the following individuals from Dermody Burke, & Brown:

Lori Ciarla, CPA, Dermody Burke and Brown
Tom Palmer, CPA, Dermody Burke and Brown

The Chairman, K. Gardiner, announced the purpose of the meeting was to review the
Financial Statements for year end 2022 and Letter of Observations and
Recommendations for year end 2022 . L. Ciarla and T. Palmer reviewed the Financial
Statements and required Communications letter.

Dermody, Burke & Brown issued an unmodified opinion of OCWA'’s audited financial
statements which is the highest level of opinion that can be received.

On motion by K. Gardiner, duly seconded by A. Geiss, with all members approving,
the Audit Committee recommends acceptance of the Financial Statements for year end
2022 based on the Audit conducted by Dermody Burke, & Brown.

T. Palmer also discussed upcoming GASB changes in the Letter of Observations and
Recommendations.

GASB Statement No. 94, “Public-Private and Public-Public Partnerships and Availability
Payment Arrangements”, was issued in March 2020. The primary objective of this
statement is to improve financial reporting by addressing issues related to public-private
and public-public partnership arrangements (PPPs). The Authority is required to adopt
the provisions of this statement for the year ending December 31, 2023.

GASB Statement No. 99, “Omnibus 2022” was issued in April 2022. The objectives of
this statement are to enhance comparability in accounting and financial reporting and
to improve the consistency of authoritative literature by addressing (1) practice issues
that have been identified during implementation and application of certain GASB
Statements and (2) accounting and financial reporting for financial guarantees. The
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Authority is required to adopt the provisions of this statement over a period of issuance
of the statement to the year ended December 31, 2024.

GASB Statement No. 100, “Accounting Changes and Error Corrections — An Amendment
of GASB Statement No. 62”7, was issued in June 2022. The primary objective of this
statement is to enhance accounting and financial reporting requirements for accounting
changes and error corrections to provide more understandable, reliable, relevant,
consistent, and comparable information for making decisions or assessing
accountability. The Authority is required to adopt the provisions of this statement for
the year ending December 31, 2024.

GASB Statement No. 101, “Compensated Absences”, was issued in June 2022. The
objective of this statement is to better meet the information needs of financial statement
users by updating the recognition and measurement guidance for compensated
absences. That objective is achieved by aligning the recognition and measurement
guidance under a unified model and by amending certain previously required
disclosures. The Authority is required to adopt the provisions of this statement for the
year ending December 31, 2024

On motion by D. Wickman, duly seconded by B. Doran, with all Members approving,
the Audit Committee adjourned at 12:46 p.m and returned to the regular Authority
meeting.

Respectfully submitted,
Jennie S. Stowell

Recording Secretary



