Minutes of a Meeting of the Audit Committee
Onondaga County Water Authority

A meeting of the Audit Committee of the Board of the Onondaga County
Water Authority was convened on March 24, 2021 at 12:30 pm at the offices of the
Authority located at 200 Northern Concourse, Town of Salina, New York. Kenneth
Gardiner, Chairperson of the Audit Committee, presided. Present were the
following Committee Members:

Kenneth Gardiner, Chairperson
John V. Bianchini

Michael Luber

John Dougherty

Benedicte Doran

K. Gardiner introduced the following individuals, via computer conference, from
Dermody Burke, & Brown:

Lori Ciarla, CPA, Dermody Burke and Brown
Tom Palmer, CPA, Dermody Burke and Brown

The Chairman, K. Gardiner, announced the purpose of the meeting was to review
the 2020 OCWA Audit.

Reviewed the December 31, 2020 and 2019 Financial Statements presented by
Dermody, Burke & Brown. Reviewed required communications letter and the Letter
of Observations and Recommendations. Included in the review was the discussion
of GASB 95 - Postponement of the effective dates of certain Authoritative
Guidance. This pronouncement postponed the effective date of GASB 87 - Leases
for OCWA until the fiscal year beginning January 1, 2022. Also discussed upcoming
GASB 89 and GASB 92. Dermody, Burke & Brown issued an unmodified opinion of
OCWA's audited financial statements which is the highest level of opinion that can
be received.

On motion by J. Dougherty, duly seconded by K. Gardiner, with all members
approving, the Audit Committee recommends acceptance of the 2020 Audit
conducted by Dermody Burke, & Brown.

On motion by J. Bianchini, duly seconded by J. Dougherty, with all Members
approving, at 1:15 PM, the Audit Committee adjourned and returned to the regular
Board meeting.

Minutes prepared by:
Laurie Khanzadian






