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ONONDAGA COUNTY WATER AUTHORITY

INVESTMENT POLICY AND GUIDELINES

I. Governing Authority

Legality

The investment program shall be operated in cordoga with federal, state, and other legal requirgsye
including Article V and Article VI of the RevenueoBd Resolution, adopted March 14, 2001. Investment
of any tax exempt borrowing proceeds and any reldéedbt service funds will comply with the “arbitedg
restrictions in all applicable Internal Revenue €nd

1. Scope

These guidelines shall govern the investment, madni and reporting of funds of the Onondaga County
Water Authority (the Authority). For purposes bése guidelines, funds of the Authority are all reen
and other financial resources available for investiioy the Authority on its own behalf or on betdlf

any other entity or individual. All such moniesafitbe invested at all times to the fullest extent
practicable, and in accordance with the requiremant restrictions set forth in these guidelines.

I11. General Objectives

The primary objectives, in priority order, of inte®nt activities shall be safety, liquidity, aneg:

1. Safety

Safety of principal is the foremost objective of ihvestment program. Investments shall be
undertaken in a manner that seeks to ensure tkerpation of capital in the overall portfolio. The
objective will be to mitigate credit risk and ingst rate risk.

a. Credit Risk
The Authority will minimize credit risk, which i$e risk of loss due to the failure of the security
issuer or backer, by:

« Limiting investments to the types of securitietelisin Section VI of this Investment Policy

* Pre-qualifying the financial institutions, brokezaders, intermediaries, and advisers with which
the Authority will do business in accordance wigcon V

= Diversifying the investment portfolio so that tmegact of potential losses from any one type of
security or from any one individual issuer will fmnimized.

b. Interest Rate Risk
The Authority will minimize interest rate rislyhich is the risk that the market value of secesiti
in the portfolio will fall due to changes in marketerest rates, by:

e Structuring the investment portfolio so that sei@@simature to meet cash requirements for




V.

ongoing operations, thereby avoiding the needltsseurities on the open market prior to
maturity

* Investing operating funds primarily in shorter-tesecurities, money market mutual funds, or

similar investment pools and limiting the averag&umity of the portfolio in accordance with this
policy (see section VIII).

2. Liquidity

The investment portfolio shall remain sufficienlityuid to meet all operating requirements that may
be reasonably anticipated. This is accomplishesttugcturing the portfolio so that securities matur
concurrent with cash needs to meet anticipated ddsgtatic liquidity). Furthermore, since all
possible cash demands cannot be anticipated, tifelgmshould consist largely of securities with
active secondary or resale markets (dynamic liggidiAlternatively, a portion of the portfolio may
be placed in money market mutual funds or locakgoment investment pools which offer same-day
liquidity for short-term funds.

3. Yield

The investment portfolio shall be designed withdbgective of attaining a market rate of return
throughout budgetary and economic cycles, takitgaccount the investment risk constraints and
liquidity needs. Return on investment is of se@gdmportance compared to the safety and liquidity
objectives described above. The core of investsnara limited to relatively low risk securities in
anticipation of earning a fair return relative be trisk being assumed. Securities shall gendoally

held until maturity with the following exceptions:

» A security with declining credit may be sold eadyminimize loss of principal.

» A security swap would improve the quality, yield target duration in the portfolio.

» Liquidity needs of the portfolio require that thecurity be sold.

Standardsof Care

1. Prudence

The standard of prudence to be used by investnitoits shall be the "prudent person” standard
and shall be applied in the context of managingwarall portfolio. Investment officers acting in
accordance with written procedures and this inveatrpolicy and exercising due diligence shall be
relieved of personal responsibility for an individsecurity's credit risk or market price changes,
provided deviations from expectations are reporteltimely fashion and the liquidity and the sale
securities are carried out in accordance with ¢énmg of this policy.

The "prudent person" standard states that, "Investershall be made with judgment and care, under
circumstances then prevailing, which persons oflpnge, discretion and intelligence exercise in the
management of their own affairs, not for specufgtlut for investment, considering the probable
safety of their capital as well as the probabl®me to be derived.”

2. Ethicsand Conflicts of Interest

Officers and employees involved in the investmentess shall refrain from personal business
activity that could conflict with the proper exeicut and management of the investment program, or
that could impair their ability to make impartiaasions. Employees and investment officials shall
disclose any material interests in financial ingtitns with which they conduct business. Theylshal
further disclose any personal financial/investnaositions that could be related to the performance
of the investment portfolio. Employees and officenall refrain from undertaking personal



VI.

investment transactions with the same individudhwihom business is conducted on behalf of the
Authority.

3. Delegation of Authority

Authority to manage internally or delegate the nggmaent of the investment program to an external
manager is granted to the Manager of Accountinggihafter referred to as investment officer.
Responsibility for the operation of the investmprdgram is hereby delegated to the investment
officer, who shall act in accordance with estal@dkvritten procedures and internal controls for the
operation of the investment program consistent tith investment policy. If authority to managk al
or part of the investment program is delegatechtexdernal manager, the investment officer is
responsible for:

» Periodic investment portfolio reporting;

» Evaluating the performance of the externally madagstfolio;

* Monitoring manager compliance with the investmeuliqy;

» Conveying the investment needs of the Authoritthtmexternal manager;
» Developing investment strategy with the externahaugger.

Authorized Financial | nstitutions, Depositories, and Broker/Dealers

1. Authorized Financial Ingtitutions, Depositories, and Broker/Dealers

A list will be maintained of financial institutioremnd depositories authorized to provide investment
services. In addition, a list will be maintainddapproved security broker/dealers selected by
creditworthiness (e.g., a minimum capital requiret# $10,000,000 and at least five years of
operation). These may include "primary" dealersegional dealers that qualify under Securities and
Exchange Commission (SEC) Rule 15C3-1 (uniformcaeital rule).

All financial institutions and broker/dealers whesite to become qualified for investment

transactions must supply the following as apprderia

» Audited financial statements demonstrating complanith state and federal capital adequacy
guidelines

» Proof of National Association of Securities Deal@#SD) certification (not applicable to
Certificate of Deposit counterparties)

* Proof of state registration

» Completed broker/dealer questionnaire (not applecaiCertificate of Deposit counterparties)

» Certification of having read and understood an@eigig to comply with the Authority’s
investment policy.

» Evidence of adequate insurance coverage.

An annual review of the financial condition andisé@tion of all qualified financial institutionge
broker/dealers will be conducted by the investnuodiiter

Safekeeping and Custody
1. Delivery vs. Payment
All trades of marketable securities will be exeduby delivery vs. payment (DVP) to ensure that

securities are deposited in an eligible finangiatitution prior to the release of funds.

2. Safekeeping



Securities will be held by a [centralized] indepentithird-party custodian selected by the entity as
evidenced by safekeeping receipts in the Autharitdme. The safekeeping institution shall annually
provide a copy of their most recent report on ima¢controls (Statement of Auditing Standards No.
70, or SAS 70).

3. Internal Controls

The investment officer shall establish a systemmtgirnal controls, which shall be documented in
writing. The internal controls shall be reviewgdthe investment committee, where present, and
with the independent auditor. The controls shaltlbsigned to prevent the loss of public funds
arising from fraud, employee error, misrepreseotally third parties, unanticipated changes in

financial markets, or imprudent actions by emplayaed officers of the Authority.

VII. Suitable and Authorized I nvestments

1. Investment Types

() Defeasance Obligations;

(i) Direct obligations of, or obligations guaraetl as to timely payment of principal and
interest by Federal Home Loan Mortgage Corporafi@mnie Mae or the Federal Farm Credit
System;

(i) Demand and time deposits in or certificabésleposit of, or bankers’ acceptances issued
by, any bank or trust company, savings and loaoc#stson or savings bank, payable on
demand or on a specified date no more than threghmafter the date of issuance thereof, if
such deposits or instruments are rated F1 by Fitchted by Fitch), A-1+ by S&P and P-1 by
Moody'’s;

(iv) General obligations of, or obligations guaesd by any state of the United States or the
District of Columbia receiving one of the two highéng-term unsecured debt rating categories
available for such securities by Fitch (if ratedHitch), Moody’s and S&P;

(v) Commercial or finance company paper (includiogh non-interest-bearing discount
obligations and interest-bearing obligations pagrasl demand or on a specified date not more
than three months after the date of issuance thatet is rated F1 by Fitch (if rated by Fitch),
A-1+ by S&P and P-1 by Moody's;

(vi) Repurchase obligations with respect to agusity described in clause (i) or (ii) above
entered into with a primary dealer, depositoryiingon or trust company (acting as principal)
rated F1 by Fitch (if rated by Fitch), A-1+ by S&Rd P-1 by Moody’s (if payable on demand
or on a specified date no more than three montes thie date of issuance thereof) or in one of
the two highest long-term rating categories byh={i€rated by Fitch), S&P and Moody's or
collateralized by securities described in clauper({(ii) above with any registered broker/dealer
or with any domestic bank whose long-term debtgattions are rated “investment grade” by
each of Fitch (if rated by Fitch), S&P and Moodysovided that (1) a specified written
agreement governs the transaction, (2) the sezsigtie held, free and clear of any lien, by the
Trustee or an independent third party acting sa@slagent for the Trustee, and such third party
is (a) a Federal Reserve Bank, or (b) a membdreoFederal Deposit Insurance Corporation
that has combined surplus and undivided profitsatfless than $25 million, and the Trustee
shall have received written confirmation from sdigind party that it holds such securities, free
and clear of any lien, as agent for the Trusteeth@agreement has a term of thirty days or less,
or the collateral securities are required to bee@lon behalf of the Authority no less frequently
than monthly and the Trustee notified in writingtioé results thereof, if any deficiency in the
required collateral percentage is not restorediwiiie Business Days of such valuation, the



Trustee is to liquidate the collateral securitied &) the fair market value of the collateral
securities in relation to the amount of the obliyad, including principal and interest, is equal
to at least 104% or, if the collateral securitiess@escribed in clause (ii) above, at least 105%;
(vii) Securities bearing interest or sold at a distt (payable on demand or on a specified date
no more than three months after the date of issudrereof) that are issued by any corporation
under the laws of the United States of Americany ftate thereof and rated F1 by Fitch (if
rated by Fitch), P-1 by Moody's and A-1+ by S&Rts time of such investment or contractual
commitment providing for such investment; providexvever, that securities issued by any
such corporation will not be Authorized Investmetotshe extent that investment therein would
cause the then outstanding principal amount oséuairities issued by such corporation that are
then held to exceed 20% of the aggregate prinaipalunt of all Authorized Investments then
held;

(viil) Units of taxable money market funds whichfls are regulated investment companies and
seek to maintain a constant net asset value pex ahd have been rated in one of the two
highest categories by Moody’s and at least AAAMAAM-G by S&P, including if so rated
any such fund which the Trustee of an affiliateéhaf Trustee serves as an investment advisor,
administrator, shareholder, servicing agent anclistodian or sub-custodian, notwithstanding
that (a) the Trustee or an affiliate of the Trustkarges and collects fees and expenses (not
exceeding current income) from such funds for sexvrendered, (b) the Trustee charges and
collects fees and expenses for services rendemsdani to the Resolution, and (c) services
performed for such funds and pursuant to the Réealmay converge at any time ( the
Authority specifically authorizes the Trustee oradfiliate of the Trustee to charge and collect
all fees and expenses from such funds for servesedered to such funds, in addition to any
fees and expenses the Trustee may charge andtdofiservices rendered pursuant to the
Resolution);

(ix) Investment agreements, including guarantegdstment contracts, forward purchase
agreements and reserve fund put agreements ratetthaany financial institution or
corporation whose senior long-term debt obligatiaresrated, or guaranteed by a financial
institution whose senior long-term debt obligatians rate, at the time such agreement or
contract is entered into, in one of the two highest)-term rating categories by Fitch (if rated
by Fitch), Moody's and S&P if the Authority has aption to terminate such agreement in the
event that either such rating is downgraded beldw By Fitch (if rated by Fitch), Aa3 by
Moody's or AA- by S&P, or if not so rated, then ledéralized by securities described in clause
(i) or (ii) above with any registered broker/deatemwith any domestic commercial bank whose
long-term debt obligations are rated “investmedgt' by each of Fitch (if rated by Fitch), S&P
and Moody'’s, provided that (1) a specific writtegreéement governs the transaction, (2) the
securities are held, free and clear of any lienthieyTrustee or an independent third party acting
solely as an agent for the Trustee, and such gairty is (a) a Federal Reserve Bank or (b) a
member of the Federal Deposit Insurance Corpordianhas a combined surplus and
undivided profits of not less than $25 million, aheé Trustee shall have received written
confirmation from such third party that it holdschusecurities, free and clear of any lien, as an
agent for the Trustee, (3) the agreement has adethirty days or less, or the collateral
securities are to be valued on behalf of the Alityhoo less frequently than monthly and the
Trustee notified in writing of the results thereendnd if any deficiency in the required
collateral percentage is not restored within fiveslBess Days of such valuation, the Trustee is
to liquidate the collateral securities and (4) filie market value of the collateral securities in
relation to the amount of the obligation, includprincipal and interest, is equal to at least
104% or, if the collateral securities are descrilme(ii) above, at least 105%; and

(x) Other obligations, securities, agreements otreats that are non-callable and that are
acceptable to the provider of the Credit Facilftgny; provided, however, that no Authorized



Investment may (a) except for Defeasance Obligatienidence the right to receive only
interest with respect to the obligations underhygngh instrument or (b) be purchased at a price
greater than par if such instrument may be prepaahlled at a price less than its purchase
price prior to its stated maturity

2. Collateralization

Where allowed by state law and in accordance wighGFOA Recommended Practices on the
Collateralization of Public Deposits, full collatdization will be required on all demand deposit
accounts, including checking accounts and non-iedgletcertificates of deposit.

VIII. Investment Parameters

1. Diverdification

The investments shall be diversified by:

« limiting investments to avoid overconcentratiors@curities from a specific issuer or business
sector (excluding U.S. Treasury securities),

< limiting investment in securities that have highexdit risks,

e investing in securities with varying maturitiesdan

e continuously investing a portion of the portfolioreadily available funds such as local
government investment pools (LGIPs), money marnketl$ or overnight repurchase
agreements to ensure that appropriate liquiditgamtained in order to meet ongoing
obligations.

Diversification by Type and Issuer:

Security % Limitation of Total Portfolio
U.S. Treasury 100% of portfolio
U.S. Government Agencies 100% of portfolio

50% in any single Government Sponsored Enterprise

Certificates of Deposit 50% of portfolio
25% per bank

Bankers’ Acceptances 50% of portfolio
25% per bank

Commercial Paper and Corporate Notes 50% of pantfol
10% per issuer

State Government Securities 25% of portfolio

Repurchase Agreements 25% of portfolio

Money Market Funds 100% of portfolio




2. Maximum Maturities

To the extent possible, the Authority shall attetopinatch its investments with anticipated cash
flow requirements. Unless matched to a specifahdbow, the Authority will not directly invest in
securities maturing more than five (5) years frben date of purchase or in accordance with state
and local statutes and ordinances.

Reserve funds and other funds with longer-termstment horizons may be invested in securities
exceeding five (5) years if the maturities of sirofestments are made to coincide as nearly as
practicable with the expected use of funds. Theninto invest in securities with longer maturities
shall be disclosed in writing to the Authority Bdar

Because of inherent difficulties in accurately fasting cash flow requirements, a portion of the
portfolio should be continuously invested in repdivailable funds such as local government
investment pools, money market funds, or overnigptirchase agreements to ensure that
appropriate liquidity is maintained to meet ongodafigations.

IX. Reporting

1. Methods

The investment officer shall prepare an investmeport at least quarterly, including a management

summary that provides an analysis of the statuiseo€urrent investment portfolio and the

individual transactions executed over the lastiguarThis management summary will be prepared
in a manner which will allow the Authority to astan whether investment activities during the
reporting period have conformed to the investmefitp. The report should be provided to the

Authority’s Executive Director and Board of Diretdo The report will include the following:

» Listing of individual securities held at the enctloé reporting period.

» Realized and unrealized gains or losses resultorg &ppreciation or depreciation by listing the
cost and market value of securities over one-yaaatibn that are not intended to be held until
maturity (in accordance with Governmental Accougt8tandards Board (GASB)
requirements).

» Average weighted yield to maturity of portfolio orwvestments as compared to applicable
benchmarks.

» Listing of investment by maturity date.

» Percentage of the total portfolio which each typmeestment represents.

The Authority shall also prepare and approve amahinvestment report which shall include the
Authority’s investment guidelines as well as adufitil information required by Public Authorities
Law. The annual report shall be submitted to ther@laga County Executive, Onondaga County’s
chief fiscal officer and the New York State Depagtrhof Audit and Control.

2. Performance Standards

The Authority’s cash management portfolio shaltiesigned with the objective of regularly
meeting or exceeding the following performance bemarks; the average return on three-month
U.S. Treasury bills and the MTB US TREAS MMKT IN&D-Il #959. These indices are
benchmarks for lower risk investment transactians therefore comprise a minimum standard for
the portfolio’s rate of return.



3. Marking to Market

The market value of the portfolio shall be calcedbat least quarterly and a statement of the market
value of the portfolio shall be issued at leastrtprly. This will ensure that review of the

investment portfolio, in terms of value and pricdatility, has been performed consistent with the
GFOA Recommended Practice on "Mark-to-Market Pecastfor State and Local Government
Investment Portfolios and Investment Pools." Ifimdeg market value, considerations should be
given to the GASB Statement 31 pronouncement.

X. Approval of Investment Policy

The investment policy shall be formally approved adopted by the governing body of the Authoritg an
reviewed annually.

XI. List of Attachments

The following documents, as applicable, are attd¢hehis policy:
* GFOA Recommended Palicies:

a) Collateralization of Public Deposits

b) Diversification of Investments in a Portfolio

¢) Maturities of Investments in a Portfolio



Explanation of I nvestment Guidelines

The investment guidelines of Onondaga County Watshority are designed to comply with all
legal requirements and to meet the General Obgstg set forth in section Il of the guidelines.

The primary objectives of investment activities, anepriority order, safety, liquidity and yield.

Safety — Credit Risk - The Authority is requireg,dection VIl of the guidelines, to invest in low
risk obligations, such as: United States Treasuity,Birect obligations of Federal Home Loan
Mortgage Corporation, Fannie Mae, or the FederahRaredit System, obligations that are rated
F1 by Fitch (if rated by Fitch), A-1+ by S&P andlRy Moody’s. (These are the highest short-
term ratings given out by those companies) andaeyamarket accounts.

Safety — Diversification — The Authority diversii@s investments so that the potential losses
from one type of security or one issuer are mingdiz The diversification parameters are
outlined in section VIII of the guidelines.

Safety — Interest Rate Risk — The Authority withit interest rate risk by structuring its
investment portfolio so that securities mature sehtash requirements, thereby avoiding the
need to sell securities on the open market prionaturity.

Liquidity — The Authority structures its portfolgp that securities mature concurrent with cash
needs. Also, a portion of the portfolio is investe money market mutual funds so as to have
same day liquidity.

Yield — Return on investment is of secondary imgace compared to the safety and liquidity
objectives described above. Investments are lthigeelatively low risk securities in
anticipation of earning a fair return relative e trisk being assumed. Securities shall generally
be held until maturity.

An investment report shall be prepared at leasttgya.  The report will be prepared in a
manner which will allow the Authority to ascertaumether investment activities during the
reporting period have conformed to the investmettyp.

The Authority’s cash management portfolio shalblesigned with the objective of regularly
meeting or exceeding the average return on thraghmad.S Treasury bills and a money market
account. These are benchmarks for lower risk tnvests and so comprise a minimum standard
for the portfolio’s rate of return.

The investment policy shall be formally approved adopted by the Authority’s board of
directors and be reviewed annually.



ONONDAGA COUNTY WATER AUTHORITY

FEESPAID TO INVESTMENT ADVISOR

During the fiscal year ended December 31, 2009,n@aga County Water
Authority paid $7,031.36 to its investment advidd&T Investment Group.

In December 2009 OCWA terminated its agreement M&T Investment Group.
It was determined that it is not cost effectivedtain an investment advisor at this

time.

The fee paid to M&T Investment Group is 0.25% (25ib points) times the market
value of the funds that it managed and was billgargrly. It had managed
OCWA's Renewal & Replacement Fund, 2001 Bond ResEnnd and General
Authority Fund. As of the time of the last invoj¢ke funds in these accounts
totaled $3,400,468.47



ONONDAGA COUNTY WATER AUTHORITY

General Revenue Fund
Renewal & Replacement Fund
General Authority Fund

2001 Bond Fund

2001 Bond Reserve Fund
2005 Bond Fund

2005 Bond Reserve Fund
2008 EFC Bond Fund

2008 EFC Bond Reserve
2009 EFC Bond Fund

2009 EFC Bond Reserve
Special Deposits Account
Operations & Maintenance Account
Revenue Report Account

INTEREST INCOME SUMMARY

DECEMBER 31, 2009

Bank
M&T Bank
M&T Bank
M&T Bank
M&T Bank
M&T Bank
M&T Bank
M&T Bank
M&T Bank
M&T Bank
M&T Bank
M&T Bank

JPMorganChase Bank
M&T Bank
M&T Bank

Account #
185920287
185920642
185920733
185154325
185154416
1007646
1007590
1013625
1013200
1015186
1015185
018-001-1694
5023000271
5023000247

GRAND TOTAL INTEREST INCOME

$

2009

Interest Income
257.44
492.10
2,459.68
1,900.49
189.12
1,443.07
193.93
223.36
234.74
0.29
21.40
1,169.62
479.28
27.72

9,092.24




ONONDAGA COUNTY WATER AUTHORITY
Percent of Interest Income by Investment Type
Fiscal Year Ended December 31, 2009

O Checking Account

@ Money Market

OTreasury Bill




ONONDAGA COUNTY WATER AUTHORITY

QUARTERLY INVESTMENT REPORT

PERIOD ENDING MARCH 31, 2009



ONONDAGA COUNTY WATER AUTHORITY

QUARTERLY INVESTMENT REPORT
FOR THE PERIOD ENDED March 31, 2009

List of Individual Securities Held at the End of the Reporting Period by Maturity Date

Cash
Account Cusip Description Yield Mkt Value Orig Cost
General Authority Fund 553767841 MTB PRIME MMKT - INST FUND # 142 0.15 1,569,328.99 1,569,328.99
Renewal & Replacement Fund 553767841 MTB PRIME MMKT - INST FUND # 142 0.15 84,694.49 84,694.49
2005 Bond Reserve Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,089,639.30 1,089,639.30
2001 Bond Reserve Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,065,893.76 1,065,893.76
2008 Bond Reserve Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,324,346.50 1,324,346.50
2009 Bond Reserve Fund 55376v838 MTB US TREAS MMKT INST Il FUND #959 0.01 63,734.25 63,734.25
2001 Bond Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 413.36 413.36
2005 Bond Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 2,120.09 2,120.09
2008 EFC Bond Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 212,424.26 212,424.26
General Revenue Fund 55376Vv838 MTB US TREAS MMKT INST Il FUND #959 0.01 2,953,452.29 2,953,452.29
8,366,047.29 8,366,047.29
Fixed Income
Account Cusip Description Notional Maturity Rating Yield Mkt Value Orig Cost
2001 Bond Fund 912795P21 US TREASURY BILLS 579,000.00 09/10/2009 0.340 578,085.18 578,065.30
2005 Bond Fund 912795P21 US TREASURY BILLS 390,000.00 09/10/2009 0.340 389,383.80 389,370.41
969,000.00 967,468.98 967,435.71
PORTFOLIO TOTAL 9,333,516.27 9,333,483.00

Performance

Portfolio Average Weighted Yield to Maturity

3 Month U.S. Treasury Bill

MTB US TREAS MMKT INST Il FND #959

0.07%
0.21%
0.01%



ONONDAGA COUNTY WATER AUTHORITY

QUARTERLY INVESTMENT REPORT
FOR THE PERIOD ENDED March 31, 2009

List of Individual Securities by Type

Account Security Type Cusip Description Notional Maturity Yield Mkt Value Orig Cost
General Authority Fund Money Market 553767841 MTB PRIME MMKT - INST FUND # 142 0.15 1,569,328.99 1,569,328.99
Renewal & Replacement Fund Money Market 553767841 MTB PRIME MMKT - INST FUND # 142 0.15 84,694.49 84,694.49
2005 Bond Reserve Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,089,639.30 1,089,639.30
2001 Bond Reserve Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,065,893.76 1,065,893.76
2008 Bond Reserve Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,324,346.50 1,324,346.50
2009 Bond Reserve Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 63,734.25 63,734.25
2001 Bond Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 413.36 413.36
2005 Bond Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 2,120.09 2,120.09
2008 EFC Bond Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 212,424.26 212,424.26
General Revenue Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 2,953,452.29 2,953,452.29
Money Market Total 8,366,047.29 8,366,047.29
2001 Bond Fund Treasury 912795P21 UNITED STATES TREASURY BILL 579,000.00 09/10/2009 0.340 578,085.18 578,065.30
2005 Bond Fund Treasury 912795P21 UNITED STATES TREASURY BILL 390,000.00 09/10/2009 0.340 389,383.80 389,370.41
Treasury Total 967,468.98 967,435.71

Grand Total 9,333,516.27 9,333,483.00



ONONDAGA COUNTY WATER AUTHORITY
Percent of Total Portfolio by Investment Type

OMoney Market

B Treasury




ONONDAGA COUNTY WATER AUTHORITY
Percent of Total Portfolio by Issuer

OMTB PRIME MMKT - INST FUND # 142

EMTB US TREAS MMKT INST Il FUND #959

OUNITED STATES TREASURY BILL




ONONDAGA COUNTY WATER AUTHORITY

FOR THE PERIOD ENDED March 31, 2009
1/1/09 - 3/31/09

Account TradeDate  SettleDate Type Cusip Description Maturity Orig Face Price Proceeds

2001 BOND FUND 01/20/2009  01/20/2009 PURCHASE  912795K75 PURCHASED US TREASURY BILL 03/12/2009  178,000.00 99.9880 (177,978.57)
2001 BOND FUND 02/23/2009  02/23/2009 PURCHASE  912795K75 PURCHASED US TREASURY BILL 03/12/2009 89,000.00 99.9937 (88,994.37)
2001 BOND FUND 03/12/2009  03/12/2009 INCOME 912795K 75 CASH RECEIPT OF INTEREST USTREA  03/12/2009 1,497.31
2001 BOND FUND 03/12/2009  03/12/2009 SALE 912795K 75 MATURED US TREASURY BILL 03/12/2009 631,000.00 100.000 629,502.69
2001 BOND FUND 03/20/2009  03/20/2009 PURCHASE  912795P21 PURCHASED US TREASURY BILL 09/10/2009 579,000.00 99.839 (578,065.30)
2005 BOND FUND 01/20/2009  01/20/2009 PURCHASE  912795K75 PURCHASED US TREASURY BILL 03/12/2009  179,000.00 99.9880 (178,978.44)
2005 BOND FUND 02/23/2009  02/23/2009 PURCHASE 912795K75 PURCHASED US TREASURY BILL 03/12/2009 89,000.00 99.9937 (88,994.37)
2005 BOND FUND 03/12/2009  03/12/2009 INCOME 912795K 75 CASH RECEIPT OF INTEREST USTREA  03/12/2009 1,171.11
2005 BOND FUND 03/12/2009  03/12/2009 SALE 912795K 75 MATURED US TREASURY BILL 03/12/2009  584,000.00 100.0000 582,828.89
2005 BOND FUND 03/20/2009  03/20/2009 PURCHASE  912795P21 PURCHASED US TREASURY BILL 09/10/2009  390,000.00 99.8386 (389,370.41)
2008 EFC BOND FUND 1/20/2009  1/20/2009 PURCHASE 912795K91 PURCHASED US TREASURY BILL 3/26/2009 71,000.00 99.9892 (70,992.31)
2008 EFC BOND FUND 2/23/2009  2/23/2009 PURCHASE 912795K91 PURCHASED US TREASURY BILL 3/26/2009 36,000.00 99.9841 (35,994.26)
2005 BOND FUND 03/26/2009  03/26/2009 INCOME 912795K91 CASH RECEIPT OF INTEREST USTREA  03/26/2009 199.10
2005 BOND FUND 03/26/2009  03/26/2009 SALE 912795K91 MATURED US TREASURY BILL 03/26/2009  177,000.00 100.0000 176,800.90



ONONDAGA COUNTY WATER AUTHORITY

QUARTERLY INVESTMENT REPORT

PERIOD ENDING June 30, 2009



ONONDAGA COUNTY WATER AUTHORITY

INVESTMENT REPORT
FOR THE PERIOD ENDED June 30, 2009

List of Individual Securities Held at the End of the Reporting Period by Maturity Date

Cash
Account Cusip Description Yield Mkt Value Orig Cost
General Authority Fund 553767841 MTB PRIME MMKT - INST FUND # 142 0.05 1,727,114.52 1,727,114.52
Renewal & Replacement Fund 553767841 MTB PRIME MMKT - INST FUND # 142 0.05 227,862.68 227,862.68
2005 Bond Reserve Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.04 1,089,694.51 1,089,694.51
2001 Bond Reserve Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.04 1,065,947.70 1,065,947.70
2008 Bond Reserve Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.04 1,324,413.41 1,324,413.41
2009 Bond Reserve Fund 55376v838 MTB US TREAS MMKT INST Il FUND #959 0.04 146,998.64 146,998.64
2001 Bond Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.04 93.26 93.26
2005 Bond Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.04 487.72 487.72
2008 EFC Bond Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.04 472.53 472.53
General Revenue Fund 55376Vv838 MTB US TREAS MMKT INST Il FUND #959 0.04 2,100,315.36 2,100,315.36
7,683,400.33 7,683,400.33
Fixed Income
Account Cusip Description Notional Maturity Rating Yield Mkt Value Orig Cost
2001 Bond Fund 912795P21 US TREASURY BILLS 845,000.00 09/10/2009 0.290 844,721.16 843,910.60
2005 Bond Fund 912795P21 US TREASURY BILLS 659,000.00 09/10/2009 0.280 658,782.53 658,213.75
2008 Bond Fund 912795536 US TREASURY BILLS 106,000.00 09/24/2009 0.180 105,956.54 105,931.47
1,610,000.00 1,609,460.23 1,608,055.82
PORTFOLIO TOTAL 9,292,860.56 9,291,456.15

Performance

Portfolio Average Weighted Yield to Maturity

3 Month U.S. Treasury Bill

MTB US TREAS MMKT INST Il FND #959

0.083%
0.195%
0.04%



ONONDAGA COUNTY WATER AUTHORITY

INVESTMENT REPORT
FOR THE PERIOD ENDED June 30, 2009

List of Individual Securities by Type

Account Security Type Cusip Description Notional Maturity Yield Mkt Value Orig Cost
General Authority Fund Money Market 553767841 MTB PRIME MMKT - INST FUND # 142 0.05 1,727,114.52 1,727,114.52
Renewal & Replacement Fund Money Market 553767841 MTB PRIME MMKT - INST FUND # 142 0.05 227,862.68 227,862.68
2005 Bond Reserve Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.04 1,089,694.51 1,089,694.51
2001 Bond Reserve Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.04 1,065,947.70 1,065,947.70
2008 Bond Reserve Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.04 1,324,413.41 1,324,413.41
2009 Bond Reserve Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.04 146,998.64 146,998.64
2001 Bond Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.04 93.26 93.26
2005 Bond Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.04 487.72 487.72
2008 EFC Bond Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.04 472.53 472.53
General Revenue Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.04 2,100,315.36 2,100,315.36
Money Market Total 7,683,400.33 7,683,400.33
2001 Bond Fund Treasury 912795P21 UNITED STATES TREASURY BILL 845,000.00 09/10/2009 0.290 844,721.16 843,910.60
2005 Bond Fund Treasury 912795P21 UNITED STATES TREASURY BILL 659,000.00 09/10/2009 0.280 658,782.53 658,213.75
2008 Bond Fund Treasury 912795536 UNITED STATES TREASURY BILL 106,000.00 09/24/2009 0.180 105,956.54 105,931.47
Treasury Total 1,609,460.23 1,608,055.82
Grand Total 9,292,860.56 9,291,456.15



ONONDAGA COUNTY WATER AUTHORITY
Percent of Total Portfolio by Investment Type

OMoney Market

B Treasury




ONONDAGA COUNTY WATER AUTHORITY
Percent of Total Portfolio by Issuer

OMTB PRIME MMKT - INST FUND # 142

EMTB US TREAS MMKT INST Il FUND #959

OUNITED STATES TREASURY BILL




INVESTMENT REPORT

FOR THE PERIOD ENDED June 30, 2009

4/1/09 - 6/30/09

Account Trade Date SettleDate  Type Cusip Description Maturity Orig Face Price Proceeds

2001 BOND FUND 04/20/2009  04/20/2009 PURCHASE  912795P21 PURCHASED US TREASURY BILL 09/10/2009 88,000.00 99.9146 (87,924.85)
2001 BOND FUND 05/20/2009  05/20/2009 PURCHASE  912795P21 PURCHASED US TREASURY BILL 09/10/2009 89,000.00 99.9451 (88,951.11)
2001 BOND FUND 06/19/2009  06/19/2009 PURCHASE 912795P21 PURCHASED US TREASURY BILL 09/10/2009 89,000.00 99.9656 (88,969.34)
2005 BOND FUND 04/20/2009  04/20/2009 PURCHASE  912795P21 PURCHASED US TREASURY BILL 09/10/2009 89,000.00 99.9146 (88,923.99)
2005 BOND FUND 05/20/2009  05/20/2009 PURCHASE  912795P21 PURCHASED US TREASURY BILL 09/10/2009 91,000.00 99.9451 (90,950.01)
2005 BOND FUND 06/19/2009  06/19/2009 PURCHASE 912795P21 PURCHASED US TREASURY BILL 09/10/2009 89,000.00 99.9656 (88,969.34)
2008 EFC BOND FUND 4/20/2009  4/20/2009 PURCHASE 912795S36 PURCHASED US TREASURY BILL 9/24/2009 35,000.00 99.9062 (34,967.18)
2008 EFC BOND FUND 5/20/2009  5/20/2009 PURCHASE 912795S36 PURCHASED US TREASURY BILL 9/24/2009 35,000.00 99.9383 (34,978.39)
2008 EFC BOND FUND 6/19/2009  6/19/2009 PURCHASE 912795S36 PURCHASED US TREASURY BILL 9/24/2009 36,000.00 99.9608 (35,985.90)



ONONDAGA COUNTY WATER AUTHORITY

QUARTERLY INVESTMENT REPORT

PERIOD ENDING September 30, 2009



List of Individual Securities Held at the End of the Reporting Period by Maturity Date

ONONDAGA COUNTY WATER AUTHORITY

INVESTMENT REPORT

FOR THE PERIOD ENDED September 30, 2009

Cash
Account Cusip Description Yield Mkt Value Orig Cost
General Authority Fund 553767841 MTB PRIME MMKT - INST FUND # 142 0.11 1,814,588.40 1,814,588.40
Renewal & Replacement Fund 553767841 MTB PRIME MMKT - INST FUND # 142 0.11 319,352.16 319,352.16
2005 Bond Reserve Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,089,765.31 1,089,765.31
2001 Bond Reserve Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,065,893.76 1,065,893.76
2008 Bond Reserve Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,324,499.38 1,324,499.38
2009 Bond Reserve Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 288,518.68 288,518.68
2009 Bond Reserve Fund 60934N872 FEDERATED TREASURY OBLIGATION FUND #398 0.01 63,740.50 63,740.50
2001 Bond Fund 55376Vv838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,001.67 1,001.67
2005 Bond Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 694.60 694.60
2008 EFC Bond Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 177,507.10 177,507.10
General Revenue Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 2,892,121.02 2,892,121.02
9,037,682.58 9,037,682.58
Fixed Income
Account Cusip Description Notional Maturity Rating Yield Mkt Value Orig Cost
2001 Bond Fund 912795768 US TREASURY BILLS 189,000.00 03/11/2010 0.180 188,873.38 188,838.41
2005 Bond Fund 912795T68 US TREASURY BILLS 139,000.00 03/11/2010 0.180 138,906.87 138,881.15
2008 Bond Fund 912795P54  US TREASURY BILLS 35,000.00 10/01/2009 0.010 35,000.00 34,999.87
363,000.00 362,780.25 362,719.43
PORTFOLIO TOTAL 9,400,462.83 9,400,402.01

Performance

Portfolio Average Weighted Yield to Maturity

3 Month U.S. Treasury Bill

MTB US TREAS MMKT INST Il FND #959

0.036%
0.140%
0.01%



ONONDAGA COUNTY WATER AUTHORITY

INVESTMENT REPORT

FOR THE PERIOD ENDED September 30, 2009

List of Individual Securities by Type

Account Security Type Cusip Description Notional Maturity Yield Mkt Value Orig Cost
General Authority Fund Money Market 553767841 MTB PRIME MMKT - INST FUND # 142 0.11 1,814,588.40 1,814,588.40
Renewal & Replacement Fund Money Market 553767841 MTB PRIME MMKT - INST FUND # 142 0.11 319,352.16 319,352.16
2005 Bond Reserve Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,089,765.31 1,089,765.31
2001 Bond Reserve Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,065,893.76 1,065,893.76
2008 Bond Reserve Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,324,499.38 1,324,499.38
2009 Bond Reserve Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 288,518.68 288,518.68
2009 Bond Reserve Fund Money Market 60934N872 FEDERATED TREASURY OBLIGATION FUND #398 0.01 63,740.50 63,740.50
2001 Bond Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,001.67 1,001.67
2005 Bond Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 694.60 694.60
2008 EFC Bond Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 177,507.10 177,507.10
General Revenue Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 2,892,121.02 2,892,121.02
Money Market Total 9,037,682.58 9,037,682.58
2001 Bond Fund Treasury 912795768 UNITED STATES TREASURY BILL 189,000.00 03/11/2010 0.180 188,873.38 188,838.41
2005 Bond Fund Treasury 912795T68 UNITED STATES TREASURY BILL 139,000.00 03/11/2010 0.180 138,906.87 138,881.15
2008 Bond Fund Treasury 912795P54  UNITED STATES TREASURY BILL 35,000.00 10/01/2009 0.010 35,000.00 34,999.87
Treasury Total 362,780.25 362,719.43
Grand Total 9,400,462.83 9,400,402.01



ONONDAGA COUNTY WATER AUTHORITY
Percent of Total Portfolio by Investment Type
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ONONDAGA COUNTY WATER AUTHORITY
Percent of Total Portfolio by Issuer

OMTB PRIME MMKT - INST FUND # 142

BMTB US TREAS MMKT INST Il FUND #959

OFEDERATED TREASURY OBLIGATION

FUND #398

OUNITED STATES TREASURY BILL




INVESTMENT REPORT
FOR THE PERIOD ENDED September 30, 2009

Account TradeDate  SettleDate Type Cusip Description Maturity Orig Face Proceeds

2001 BOND FUND 07/20/2009 07/20/2009 PURCHASE 912795P21 PURCHASED US TREASURY BILL 09/10/2009 88,000.00 99.9783 (87,980.93)
2001 BOND FUND 08/20/2009 08/20/2009 PURCHASE 912795P21 PURCHASED US TREASURY BILL 09/10/2009 89,000.00 99.9959 (88,966.37)
2001 BOND FUND 09/21/2009 09/21/2009 PURCHASE 912795768 PURCHASED US TREASURY BILL 03/11/2010 189,000.00 99.9145 (188,838.41)
2001 BOND FUND 09/10/2009 09/10/2009 INCOME 912795P21 CASH RECEIPT OF INTEREST US TREASURY BILL  09/10/2009 1,112.10
2001 BOND FUND 09/10/2009 09/10/2009 SALE 912795P21 MATURED US TREASURY BILL 09/10/2009 1,022,000.00 100.0000 1,020,887.90
2005 BOND FUND 07/20/2009 07/20/2009 PURCHASE 912795P21 PURCHASED US TREASURY BILL 09/10/2009 89,000.00 99.9783 (88,980.72)
2005 BOND FUND 08/20/2009 08/20/2009 PURCHASE 912795P21 PURCHASED US TREASURY BILL 09/10/2009 89,000.00 99.9959 (88,996.37)
2005 BOND FUND 09/21/2009 09/21/2009 PURCHASE 912795T68 PURCHASED US TREASURY BILL 03/11/2010 139,000.00 99.9145 (138,881.15)
2005 BOND FUND 09/10/2009 09/10/2009 INCOME 912795P21 CASH RECEIPT OF INTEREST US TREASURY BILL  09/10/2009 809.16
2005 BOND FUND 09/10/2009 09/10/2009 SALE 912795P21 MATURED US TREASURY BILL 09/10/2009  837,000.00 100.0000 836,190.84
2008 EFC BOND FUND 7/20/2009  7/20/2009 PURCHASE 912795S36 PURCHASED US TREASURY BILL 9/24/2009 35,000.00 99.9677 (34,988.71)
2008 EFC BOND FUND 8/20/2009  8/20/2009 PURCHASE 912795S36 PURCHASED US TREASURY BILL 9/24/2009 36,000.00 99.9913 (35,996.85)
2008 EFC BOND FUND 9/21/2009  9/21/2009 PURCHASE 912795P54 PURCHASED US TREASURY BILL 10/1/2009 35,000.00 99.9996 (34,999.87)
2008 EFC BOND FUND 9/24/2009  9/24/2009 INCOME 912795536 CASH RECEIPT OF INTEREST US TREASURY BILL 9/24/2009 82.97
2008 EFC BOND FUND 09/24/2009 09/24/2009 SALE 912795536 MATURED US TREASURY BILL 09/24/2009 177,000.00 100.000 176,917.03



ONONDAGA COUNTY WATER AUTHORITY

QUARTERLY INVESTMENT REPORT

PERIOD ENDING December 31, 2009



List of Individual Securities Held at the End of the Reporting Period by Maturity Date

ONONDAGA COUNTY WATER AUTHORITY

INVESTMENT REPORT

FOR THE PERIOD ENDED December 31, 2009

Cash
Account Cusip Description Yield Mkt Value Orig Cost
General Authority Fund 553767841 MTB PRIME MMKT - INST FUND # 142 0.04 2,743,577.83 2,743,577.83
Renewal & Replacement Fund 553767841 MTB PRIME MMKT - INST FUND # 142 0.04 159,859.75 159,859.75
2005 Bond Reserve Fund 55376Vv838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,089,792.82 1,089,792.82
2001 Bond Reserve Fund 55376Vv838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,065,920.36 1,065,920.36
2008 Bond Reserve Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,324,532.42 1,324,532.42
2009 Bond Reserve Fund 55376Vv838 MTB US TREAS MMKT INST Il FUND #959 0.01 615,137.55 615,137.55
2009 Bond Reserve Fund 60934N872 FEDERATED TREASURY OBLIGATION FUND #398 0.01 63,751.06 63,751.06
2001 Bond Fund 55376Vv838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,340.51 1,340.51
2005 Bond Fund 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,294.16 1,294.16
2008 EFC Bond Fund 55376Vv838 MTB US TREAS MMKT INST Il FUND #959 0.01 925.49 925.49
2009 EFC Bond Fund 60934N872 FEDERATED TREASURY OBLIGATION FUND #398 0.01 21,000.06 21,000.06
General Revenue Fund 55376Vv838 MTB US TREAS MMKT INST Il FUND #959 0.01 2,430,203.98 2,430,203.98
9,517,335.99 9,517,335.99
Fixed Income
Account Cusip Description Notional Maturity Rating Yield Mkt Value Orig Cost
2001 Bond Fund 912795T68 US TREASURY BILLS 455,000.00 03/11/2010 0.110 454,963.60 454,781.15
2005 Bond Fund 912795T68 US TREASURY BILLS 405,000.00 03/11/2010 0.100 404,967.60 404,823.89
2008 Bond Fund 912795t84  US TREASURY BILLS 226,000.00 03/25/2010 0.070 225,977.40 225,939.28
1,086,000.00 1,085,908.60 1,085,544.32

Performance

Portfolio Average Weighted Yield to Maturity

3 Month U.S. Treasury Bill

MTB US TREAS MMKT INST Il FND #959

PORTFOLIO TOTAL

0.03%
0.05%
0.01%

10,603,244.59

10,602,880.31



ONONDAGA COUNTY WATER AUTHORITY

INVESTMENT REPORT

FOR THE PERIOD ENDED December 31, 2009

List of Individual Securities by Type

Account Security Type Cusip Description Notional Maturity Yield Mkt Value Orig Cost
General Authority Fund Money Market 553767841 MTB PRIME MMKT - INST FUND # 142 0.04 2,743,577.83 2,743,577.83
Renewal & Replacement Fund Money Market 553767841 MTB PRIME MMKT - INST FUND # 142 0.04 159,859.75 159,859.75
2005 Bond Reserve Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,089,792.82 1,089,792.82
2001 Bond Reserve Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,065,920.36 1,065,920.36
2008 Bond Reserve Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,324,532.42 1,324,532.42
2009 Bond Reserve Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 615,137.55 615,137.55
2009 Bond Reserve Fund Money Market 60934N872 FEDERATED TREASURY OBLIGATION FUND #398 0.01 63,751.06 63,751.06
2001 Bond Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,340.51 1,340.51
2005 Bond Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 1,294.16 1,294.16
2008 EFC Bond Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 925.49 925.49
2009 EFC Bond Fund Money Market 60934N872 FEDERATED TREASURY OBLIGATION FUND #398 0.01 21,000.06 21,000.06
General Revenue Fund Money Market 55376V838 MTB US TREAS MMKT INST Il FUND #959 0.01 2,430,203.98 2,430,203.98
Money Market Total 9,517,335.99 9,517,335.99
2001 Bond Fund Treasury 912795768 US TREASURY BILLS 455,000.00 03/11/2010 0.110 454,963.60 454,781.15
2005 Bond Fund Treasury 912795768 US TREASURY BILLS 405,000.00 03/11/2010 0.100 404,967.60 404,823.89
2008 Bond Fund Treasury 912795t84  US TREASURY BILLS 226,000.00 03/25/2010 0.070 225,977.40 225,939.28
Treasury Total 1,085,908.60 1,085,544.32
Grand Total 10,603,244.59 10,602,880.31



ONONDAGA COUNTY WATER AUTHORITY
Percent of Total Portfolio by Investment Type

OMoney Market

B Treasury




ONONDAGA COUNTY WATER AUTHORITY
Percent of Total Portfolio by Issuer

OMTB PRIME MMKT - INST FUND # 142

BMTB US TREAS MMKT INST Il FUND #959

OFEDERATED TREASURY OBLIGATION

FUND #398

OUNITED STATES TREASURY BILL




FOR THE PERIOD ENDED December 31, 2009

INVESTMENT REPORT

Account TradeDate  SettleDate Type Cusip Description Maturity Orig Face Price Proceeds

2001 BOND FUND 10/20/2009  10/20/2009 PURCHASE 912795T68 PURCHASED US TREASURY BILL 03/11/2010 88,000.00 99.9566 (87,961.82)
2001 BOND FUND 11/20/2009  11/20/2009 PURCHASE 912795T68 PURCHASED USTREASURY BILL 03/11/2010 88,000.00 99.9840 (87,985.92)
2001 BOND FUND 12/18/2009  12/21/2009 PURCHASE 912795T68 PURCHASED US TREASURY BILL 03/11/2010 90,000.00 99.9944 (89,995.00)
2005 BOND FUND 10/20/2009  10/20/2009 PURCHASE 912795T68 PURCHASED USTREASURY BILL 03/11/2010 88,000.00 99.9566 (87,961.82)
2005 BOND FUND 11/20/2009  11/20/2009 PURCHASE 912795T68 PURCHASED US TREASURY BILL 03/11/2010 88,000.00 99.9840 (87,985.92)
2005 BOND FUND 12/18/2009  12/21/2009 PURCHASE 912795T68 PURCHASED USTREASURY BILL 03/11/2010 90,000.00 99.9944 (89,995.00)
2008 EFC BOND FUND 10/20/2009 10/20/2009 PURCHASE 912795T84 PURCHASED US TREASURY BILL 3/25/2009 75,000.00 99.9480 (74,961.00)
2008 EFC BOND FUND 11/20/2009 11/20/2009 PURCHASE 912795T84 PURCHASED USTREASURY BILL 3/25/2009 75,000.00 99.9838 (74,987.81)
2008 EFC BOND FUND 12/18/2009 12/21/2009 PURCHASE 912795T84 PURCHASED US TREASURY BILL 3/25/2009 99.9875 99.9875 (75,990.47)
2008 EFC BOND FUND 10/1/2009  10/1/2009 INCOME 912795P54 CASH RECEIPT OF INTEREST USTREASURY BILL 10/1/2009 0.13
2008 EFC BOND FUND 10/01/2009  10/01/2009 SALE 912795P54 MATURED US TREASURY BILL 10/01/2009 100.000 100.000 34,999.87
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Dermody, Burke & Brown, CPAs, LLC

INDEPENDENT ACCOUNTANTS’ REPORT ON
COMPLIANCE WITH SECTION 2925(3)(F) OF THE
NEW YORK STATE PUBLIC AUTHORITIES LAW

BOARD OF DIRECTORS
ONONDAGA COUNTY WATER AUTHORITY

We have examined Onondaga County Water Authority’s (the Authority) compliance
with Section 2925(3)(f) of the New York State Public Authorities Law during the year ended
December 31, 2009. Management is responsible for the Authority’s compliance with those
requirements. Our responsibility is to express an opinion on the Authority’s compliance based on
our examination.

Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants and the standards applicable to attestation
engagements contained in Government Auditing Standards issued by the Comptroller General of
the United States and, accordingly, included examining, on a test basis, evidence supporting the
Authority’s compliance with those requirements and performing such other procedures as we
considered necessary in the circumstances. We believe that our examination provides a reasonable
basis for our opinion. Our examination does not provide a legal determination on the Authority’s
compliance with specified requirements.

In our opinion, the Authority complied, in all material respects, with the aforementioned
requirements during the year ended December 31, 2009.

This report is intended solely for the information and use of management, the board of directors,
and the Office of the State Comptroller of the State of New York. It is not intended to be and
should not be used by anyone other than these parties.

DERMODY, BURKE & BROWN, CPAs, LLC

Syracuse, NY

March 8, 2010

443 North Franklin Street « Syracuse, NY 13204-1441 .« (315) 471-9171 « Fax (315) 471-8555
1120 Corporate Drive « Auburn, NY 13021-1634 « (315) 253-6273 -« Fax (315) 253-0890
4350 Middle Settlement Road « New Hartford, NY 13413-5328 . (315) 732-2991 « Fax (315) 732-0282

http://www.dbbllc.com



